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Mr. LIEBERMAN. Mr. President, for 

the information of our colleagues, pro-
ductive work is going on to try to 
reach a final list of amendments for 
the STOCK Act and to have an agree-
ment which will come up for a vote, 
and to have that obviously by a bipar-
tisan agreement. We are making 
progress. I hope we can continue to do 
that. 

ORDER FOR RECESS 

I ask unanimous consent that the 
Senate recess from 4 to 5 p.m. so that 
all Senators can attend a classified 
briefing. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. LIEBERMAN. Mr. President, I 
suggest the absence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The assistant legislative clerk pro-
ceeded to call the roll. 

Mr. BARRASSO. Mr. President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. BARRASSO. Mr. President, I ask 
unanimous consent to speak as in 
morning business. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

A SECOND OPINION 

Mr. BARRASSO. Mr. President, I 
come to the floor, as I do week after 
week, as a physician who practiced 
medicine in Wyoming for a quarter of a 
century to give a doctor’s second opin-
ion about the health care law. 

I was thinking last week, while sit-
ting in the House Chamber when the 
President was giving his State of the 
Union Address, about something he 
said. He said: 

We will not go back to an economy weak-
ened by outsourcing, bad debt, and phony fi-
nancial profits. 

Repeating, he promised not to go 
back to an economy weakened by 
phony financial profits. That is why 
today, in the next hour or so, the 
House of Representatives will answer 
the President’s call. They will agree. 
They will vote to repeal the CLASS 
Act—a program that is the perfect ex-
ample of phony financial profits. 

Let me explain further. President 
Obama’s health care law established 
the CLASS Act—a brandnew Federal 
long-term care entitlement program. 
CLASS pays a stipend to individuals 
enrolled when they are unable to per-
form daily living activities, such as 
dressing, bathing, and eating. The issue 
is that to qualify for the CLASS ben-
efit, an individual would have to pay a 
monthly premium for 5 years before 
the Federal Government starts to pay 
out any benefits. Well, that sounds 
great, but not so fast. It turns out that 
the math for the program doesn’t add 
up and it will not work. 

The worst part about it is that the 
administration has known from the 
very beginning that this CLASS Pro-
gram—and the President’s entire 

health care law—was built on phony fi-
nancial profits. Specifically, the 
Obama administration hid behind a 
Congressional Budget Office estimate 
showing that this program would re-
duce the deficit by $70 billion over a 10- 
year period. These savings are entirely 
mythical, and they come from pre-
miums collected over the first 5 years. 
During that time, the program isn’t re-
quired or even allowed to pay out indi-
vidual benefits. Over its first 10 years, 
this program, the Congressional Budg-
et Office estimated, would collect $83 
billion in premiums but would only pay 
out $13 billion in benefits. But then in-
stead of holding on to the $70 billion in 
excess premiums collected to pay out 
future expenses, the Washington Demo-
crats used it as an accounting gim-
mick, a budgetary trick to pay for the 
President’s health care law. Adding in-
sult to injury, Washington Democrats 
then tried to claim that the same $70 
billion could also be used to pay down 
the deficit. Talk about phony financial 
profits. This is the very practice used 
by the President that the President 
now objects to. 

The good news is that the adminis-
tration finally admitted late last year 
that the CLASS Act was a complete 
failure and they could not make it 
work. The bad news is that the phony 
financial profits continue. 

Just because the program won’t go 
forward doesn’t mean that the costs of 
the President’s health care law don’t 
go forward, because they do. Now the 
American people are stuck with the 
bill, and it is a much more expensive 
bill than the one they had been prom-
ised and the one they had expected. In 
fact, just yesterday, the nonpartisan 
Congressional Budget Office reported 
that the health care law is now likely 
to cost $54 billion more than expected 
between 2012 and 2021. 

As Politico says: 
The big change that makes the law more 

expensive is the Obama administration’s de-
cision not to implement the CLASS Act, 
which means the government will not collect 
$76 billion in premiums over the next 10 
years. 

I applaud the House for taking the 
lead and voting to repeal the CLASS 
Act. I call on President Obama and my 
colleagues in the Senate to do exactly 
the same. Senate majority leader 
HARRY REID should bring H.R. 1173, the 
Fiscal Responsibility and Retirement 
Security Act, to the Senate floor for a 
vote. This bill will repeal the CLASS 
Act so that the American people have a 
clear understanding of the cost of the 
President’s health care law. 

It is time to end the phony financial 
profits in the President’s health care 
law that continue to burden our econ-
omy and our Nation. It is time to fi-
nally find out if the President truly 
does believe in fairness because if he 
does, he will repeal the CLASS Act and 
make it clear that he has the same ac-
counting standards for Washington as 
he has for the private sector. Wash-
ington should not be able to cook the 

books and to make the President’s 
health care law look more financially 
sound than it really is. 

The American people are sick of 
phony financial profits, and they are 
demanding fairness in the public sector 
as well as the private sector. That is 
why I will continue to come to the 
floor and fight each and every day to 
repeal and replace the President’s bro-
ken health care law—replace it with a 
patient-centered plan, a plan that al-
lows Americans to get the care they 
need from a doctor they want at a price 
they can afford. 

Mr. President, I yield the floor and 
suggest the absence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The assistant bill clerk proceeded to 
call the roll. 

Mr. BARRASSO. Mr. President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

RECESS 

Mr. BARRASSO. Mr. President, I ask 
unanimous consent that the Senate re-
cess at this time under the previous 
order. 

There being no objection, the Senate, 
at 3:59 p.m., recessed until 5 p.m. and 
reassembled when called to order by 
the Presiding Officer (Mr. WHITE-
HOUSE). 

f 

STOP TRADING ON CONGRES-
SIONAL KNOWLEDGE ACT—Con-
tinued 

Mr. CARDIN. Mr. President, I suggest 
the absence of a quorum. 

The PRESIDING OFFICER. The 
clerk will call the roll. 

The assistant legislative clerk pro-
ceeded to call the roll. 

Mr. CARDIN. Mr. President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. CARDIN. Mr. President, I ask 
unanimous consent to speak as in 
morning business. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

BLACK HISTORY MONTH 

Mr. CARDIN. Mr. President, as we 
start Black History Month, I rise to 
discuss a national hero I have spoken 
about many times on the Senate floor. 
With this year’s Black History Month 
focused on African-American women, it 
is all the more appropriate for me to 
talk about Maryland’s Harriet Ross 
Tubman and her dedication to justice, 
equality, and service to this country. 

In my career, I have spoken on the 
Senate floor, at events in Maryland, in 
meetings with constituents, and with 
my colleagues about Harriet Tubman’s 
legacy. While I hope each opportunity I 
have taken to discuss the life of this 
remarkable woman helps raise the 
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