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Senator HARKIN of Iowa and I re-

cently introduced legislation that will 
help educate borrowers about private 
student loans. 

Actually, there are situations where 
students at these for-profit schools are 
still eligible to borrow money from the 
Federal Government at 3.4 percent, and 
the so-called counselors at these 
schools steer them into private loans 
at 5, 11, and up to 18 percent interest 
rates, and the students don’t know it. 
They sign up not realizing they could 
still borrow the money under manage-
able terms from the Federal Govern-
ment if they wish. There ought to be 
clear disclosure to the students, their 
families—and their grandparents. 

Our legislation, the Know Before You 
Owe Private Student Loan Act, will re-
quire private student loan lenders to 
certify a potential borrower’s enroll-
ment status and cost of attendance 
with the borrowing school and require 
institutions of higher education to 
counsel students about all their stu-
dent aid options before the private stu-
dent loan is actually disbursed. Most 
importantly, schools would have to in-
form the students about the differences 
between private student loans and Fed-
eral student loans. Federal student 
loans have consumer protections built 
in but not the private loans. 

I encourage my colleagues to go 
home and listen to these families. On 
your Web site, ask for the victims of 
student loan abuse to write in, as they 
have to my office, and you will come to 
realize this is a growing problem in 
this country. Student loan debt is 
greater than credit card debt, and it is 
coming due. Less than 40 percent of 
student loan borrowers today are cur-
rent on their payments. This is a prob-
lem that is going to haunt our Nation 
for a long time. 

I hope my colleagues will join me in 
bringing some real changes. If the for- 
profit school industry has anything to 
offer by way of real education and 
training, they had better shape up and 
they had better be honest with their 
students. They shouldn’t drag them 
deeply in debt for worthless diplomas 
which could literally ruin a life. 

Mr. President, I yield the floor, and I 
suggest the absence of a quorum. 

The PRESIDING OFFICER (Mr. WAR-
NER). The clerk will call the roll. 

The assistant legislative clerk pro-
ceeded to call the roll. 

(Mr. MANCHIN assumed the Chair.) 
The PRESIDING OFFICER (Mr. 

FRANKEN). The majority leader. 
Mr. REID. Mr. President, I ask unan-

imous consent that the order for the 
quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 
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UNANIMOUS CONSENT 
AGREEMENT S. 1789 

Mr. REID. Mr. President, first of all, 
let me express my appreciation to 
every Senator. We tried something a 
little different, and I think it is some-

thing we can look to in the future. We 
decided we were going to have an 
amendment process. Maybe it is not as 
far as everyone wants to go, but it is a 
pretty good step in the right direction. 
Rather than having no amendments, 
rather than having only germane 
amendments, we decided we would have 
a standard that is very broad; that is, 
relevant amendments. It has given peo-
ple the opportunity to offer lots of dif-
ferent things. So I hope in the future— 
it may not happen on every piece of 
legislation that comes along, but I 
hope we get in the habit of being able 
to do things such as this; that gives 
Senators wide range on things they can 
do. But anyway, we have done it on 
this and I appreciate everyone’s co-
operation. 

I also appreciate the good work of 
Senator LIEBERMAN and Senator COL-
LINS. I have many times in the last 
week or so expressed that appreciation 
to them for their leadership. This has 
been extremely difficult. It is a mas-
sive bill dealing with more than one- 
half million postal employees, more 
than 30,000 post offices, 500 or so proc-
essing centers, and it has been ex-
tremely difficult to get to a point 
where I hope we can arrive shortly. So 
we are here. I have been given the nod. 

Mr. President, I ask unanimous con-
sent that the cloture motions with re-
spect to the Lieberman-Collins sub-
stitute amendment and the bill be viti-
ated; the motion to recommit be with-
drawn; that the pending amendments 
Nos. 2013 and 2015 be withdrawn and 
that the following amendments be the 
only amendments in order to S. 1789 or 
the pending substitute amendment No. 
2000, as modified: McCain 2001; Tester 
2056; Coburn 2060; McCain 2033; Wyden- 
Feinstein 2020; Coburn 2058; McCaskill- 
Merkley 2031; Coburn 2061; Snowe 2080; 
Udall of New Mexico 2043; Durbin 2082; 
Akaka 2034, with a modification agreed 
to by the two managers; Bennet-Blunt 
2047; Corker 2083; Mikulski 2003; Akaka 
2049; Paul 2025; Manchin 2079; Paul 2026; 
Bingaman 2076; Paul 2027; Cardin 2040; 
Paul 2028; Carper 2065; Paul 2029; Carper 
2066; Paul 2039; Casey 2042; Paul 2038; 
Landrieu 2072; DeMint 2046; McCaskill 
2030; Coburn 2059; Pryor 2036; Rocke-
feller 2073; Rockefeller 2074; Schumer 
2050; Tester 2032; and Warner 2071, with 
a modification agreed to by the two 
managers; that on Tuesday, April 24, at 
a time to be determined by the major-
ity leader, after consultation with the 
Republican leader, the Senate vote in 
relation to the amendments in the 
order listed; that there be 2 minutes 
equally divided in the usual form prior 
to each vote; that all after the first 
vote be 10-minute votes; that the 
amendments be subject to a 60-affirma-
tive-vote threshold; that there be no 
other amendments in order to the bill, 
the substitute amendment, as modi-
fied, or the amendments listed; and 
there be no points of order or motions 
in order to any of these amendments, 
the substitute amendment or the bill, 
other than budget points of order and 

the applicable motions to waive; that 
upon disposition of the amendments, 
the substitute amendment, as modified 
and amended, if amended, be agreed to; 
further, the bill, as amended, then be 
read a third time and the Senate pro-
ceed to a vote on passage of the bill, as 
amended; finally, that the vote on pas-
sage of the bill be subject to a 60-af-
firmative-vote threshold. 

The PRESIDING OFFICER (Mr. 
UDALL of Colorado). Is there objection? 

Without objection, it is so ordered. 
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UNANIMOUS CONSENT 
AGREEMENT—S.J. RES. 36 

Mr. REID. Mr. President, another im-
portant issue: I ask unanimous consent 
that at 2 p.m., on Monday, April 23, the 
Republican leader or his designee be 
recognized to move to proceed to the 
consideration of S.J. Res. 36, a joint 
resolution disapproving a rule sub-
mitted by the National Labor Rela-
tions Board relating to representation 
election procedures; that there be up to 
4 hours of debate on the motion to pro-
ceed, with the time equally divided and 
controlled between the two leaders or 
their designees; further, that the first 2 
hours of debate, equally divided, occur 
from 2 p.m. to 4 p.m., Monday, April 23, 
and the final 2 hours of debate, equally 
divided, occur from 10:30 a.m. to 12:30 
p.m., Tuesday, April 24; that at 2:15 
p.m., Tuesday, April 24, the Senate pro-
ceed to vote on the adoption of the mo-
tion to proceed; that if the motion is 
successful, then the time for debate 
with respect to the joint resolution be 
equally divided between the two lead-
ers or their designees; that upon the 
use or yielding back of time, the joint 
resolution be read a third time and the 
Senate proceed to vote on passage of 
the joint resolution; finally, all other 
provisions of the statute governing 
consideration of the joint resolution 
remain in effect. 

The PRESIDING OFFICER. Is there 
objection? 

Without objection, it is so ordered. 
DISCHARGE OF FURTHER CONSIDERATION 

We, the undersigned Senators, in accord-
ance with chapter 8 of title 5, United States 
Code, hereby direct that the Senate Com-
mittee on Health, Education, Labor, and 
Pensions be discharged of further consider-
ation of S.J. Res. 36, a resolution on pro-
viding for congressional disapproval of a rule 
submitted by the National Labor Relations 
Board relating to representation election 
procedures, and further, that the resolution 
be immediately placed upon the Legislative 
Calendar under General Orders. 

Michael B. Enzi, Thad Cochran, Roy 
Blunt, Bob Corker, John Boozman, 
Kelly Ayotte, Marco Rubio, Olympia 
Snowe, Lamar Alexander, Rob 
Portman, Orrin Hatch, Jerry Moran, 
John Hoeven, John Cornyn, Mike 
Crapo, Jeff Sessions, Patrick Toomey, 
Jim DeMint, Tom Coburn, David Vit-
ter, Ron Johnson, Lindsey Graham, 
Saxby Chambliss, Richard Burr, John-
ny Isakson, John Thune, Michael Lee, 
Chuck Grassley, Roger F. Wicker, 
Richard G. Lugar. 

The PRESIDING OFFICER. The Sen-
ator from Connecticut. 
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