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DOES OBAMA ADMINISTRATION
SUPPORT ISRAEL?

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 5, 2011, the gentleman from Texas
(Mr. GOHMERT) is recognized for 60 min-
utes as the designee of the majority
leader.

Mr. GOHMERT. Mr. Speaker, it’s al-
ways an honor to speak here on the
House floor, and there’s been a lot of
interesting attention that’s been given
to an issue of whether or not the
Obama administration supports Israel,
doesn’t support Israel, is more sup-
portive of its enemies, and apparently,
according to an article in the Weekly
Standard this week, May 30, 2012, by
Daniel Halper, and I'm quoting from
the article here, it says:

CONGRESSIONAL RECORD —HOUSE

‘““Obama stressed he probably knows about
Judaism more than any other President be-
cause he read about it,”” Haaretz reports. ‘‘He
wondered how come no one asks Speaker of
the House of Representatives John Boehner
or Senate minority leader Mitch McConnell
about their support to Israel.”

Similarly, he said to the group, ‘I am not
going to tell you again how I even feel about
Israel, but why are we still talking about
it?”

He then suggested that he should not be
questioned about his commitment to the
Jewish state because ‘‘all his friends in Chi-
cago were Jewish.”

I think there’s a lot to be learned
when we read people’s comments or
learn of people’s comments that were
not scripted, that were said just off the
top of the head. Nobody put it in the
teleprompter. It’s not somebody else’s
words; it’s words directly from the in-
dividual in question. So I've got to say,
you know, the President says all his
friends in Chicago were Jewish. I
learned a lot from that. I didn’t know
that Jeremiah Wright was Jewish. I
mean, I meet people all the time and it
never crosses my mind, you Kknow,
what descent is this person.

So it’s fascinating for me to find out
from the President that apparently
Jeremiah Wright was Jewish; Tony
Rezko that got the lot right next to the
President and got them a sweetheart
deal of some Kkind, that real estate
deal, even though Rezko’s gone to pris-
on, I didn’t know Tony Rezko was Jew-
ish. And Bill Ayers who unashamedly
blew up a bomb hoping that he would
kill people back in the seventies, the
man that gave Barack Obama his first
fund-raiser at his home, I didn’t know
what lineage Bill Ayers was, but ac-
cording to the President’s comment,
all his friends in Chicago were Jewish.
Apparently Bill Ayers must have been
Jewish as well.

So it’s interesting to find out about
people’s friends and who they are and
what their background really is.
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My background, having been at one
time early on a prosecutor—I’'ve been a
judge, I've been a chief justice. It helps
me, some of us that are a little slower,
to work through and plod through ma-
terial methodically. It helps me to
make a chart.

I know, having collected the notes of
jurors after they had heard Ilong
cases—I guess the longest case I tried
was about 10 weeks long, a murder
case, as a judge. But it was always in-
teresting to read notes that jurors had
left. So, often they would take evi-
dence and they would make notes of
evidence and try to decide what cat-
egory that evidence fit into—did it sup-
port what the prosecution was saying,
since they had the burden of proof, or
did it support a defense contention or
an affirmative defense, that kind of
thing?

So I found this week, since I read
that article about the President’s de-
fensiveness, that it would be inter-
esting to take and just run through
some evidence so that we could try to
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decide, since the President says he’s
not even going to comment how he
feels about Israel anymore, I think it
would be helpful to go through and
look at the evidence and decide wheth-
er it supports the notion that the
President is very pro-Israel or that he’s
not.

When the President said that he won-
dered why no one asked Speaker of the
House of Representatives JOHN BOEH-
NER about his support for Israel, well, 1
know that Speaker BOEHNER and I have
had some rather profound disagree-
ments—and that, I'm sure, will con-
tinue—but when it came to the issue of
Israel, I couldn’t come up with any-
thing that indicated any lack of com-
plete support for the Nation of Israel.
In fact, 2 years ago, I started pushing
to get Prime Minister Netanyahu in-
vited to address a joint session of Con-
gress here in this very Hall. I know
when I approached Speaker PELOSI
about it—this was June of 2010—she
thought it was a nice idea but there
just wasn’t going to be time to get that
done before the end of the year, we just
had so much on our plate. And I think
we did have a lot of courthouses we
hadn’t named yet, so we got those
done.

Then, when the Republicans took the
majority in 2011, I redid a letter and
got lots of Republicans to sign on. The
Speaker asked Prime Minister
Netanyahu to come and address the
House here, and as best I understand it,
got the majority leader down the hall,
HARRY REID, to go in on it so that it
would be a joint session. So all the evi-
dence indicates complete support by
Speaker BOEHNER for Israel. I really
haven’t been able to find anything to
the contrary.

But, again, since the President says
he’s not going to comment anymore
about how he feels about Israel, I
thought it would be good—and it sure
helps me—to go through and just chart
out evidence and which notion it sup-
ports. So I went through, and we took
points from stories—whether on tele-
vision, in the news media, on the Inter-
net—that appeared to have a good basis
for being factual and just decided to
chart out: Is this evidence that Presi-
dent Obama is for or against Israel?
Does he love Israel or does he love
Israel not?

We know that back in 2011, most of
us heard the comments—apparently
they didn’t know that microphone was
live—when Prime Minister Netanyahu
came up in the comments by President
Sarkozy of France, when he made a
comment something about what a
problem Netanyahu was, and President
Obama made comments to the effect
that, Oh, yeah, well, I have to deal
with him every day. It was clearly be-
littling of Prime Minister Netanyahu. I
know people that heard the comment
thought, Ooh, if you’re Prime Minister
Netanyahu, that’s got to hurt to hear
the guy that you may talk to quite a
bit agreeing with another leader that
Netanyahu is just a real pain to deal
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with. So it really doesn’t show a love
for Israel really. That was more of a
loves Israel not.

Then, the comments in 2011, when
Prime Minister Netanyahu last year
was on his way, coming to the United
States—he was going to speak to an
AIPAC convention here—and it seemed
to be rather short notice. The Presi-
dent hurriedly consulted with people
that he trusted. Imam Magid, who is
president of the Islamic Society of
North America. Of course, they are a
named coconspirator in the Holy Land
Foundation prosecution for supporting
terrorism. ISNA, Islamic Society of
North America, he’s the president of
that organization. And we heard on the
news that Imam Magid had been con-
sulted. In fact, Imam Magid, the presi-
dent of this coconspirator supporting
terrorism, was even invited to the
inner sanctum of the State Department
to hear the speech that he had appar-
ently, according to sources, had helped
give advice to President Obama on.

So, during his comments, President
Obama says that Israel should return
to its 1967 borders. And people that are
familiar with Israel and know the his-
tory of that area, including going back
to 1000 or so B.C. when King David was
the ruler in that land—1,500, 1,600 years
or so before a man named Muhammad
came to Earth. Anyway, he’s sug-
gesting that Israel, in those comments,
should return to those borders, which
military people indicate make Israel
indefensible. That’s why they were so
subject to attack in 1967. So that really
was not a comment suggestive of a love
for Israel. That’s really more of a loves
Israel not.

Then the Obama administration,
they have wholly failed to condemn
any of the Palestinians’ building of il-
legal settlements. Here the Palestin-
ians keep building and building in
areas they’re not authorized, that are
illegal settlements being built, and we
hear not one single word from the
Obama administration about the ille-
gal settlements being constructed by
Palestinians. That also included his
criticism of Israeli housing plans for
East Jerusalem. So that’s really a
loves Israel not on that one as well.

You’ve got the Obama administra-
tion’s decision to eradicate missile de-
fense programs that would have helped
Israel. There are articles and informa-
tion about that. Obviously, since it
didn’t help Israel to have eradicated
missile defense programs that would
have helped Israel, despite some that
would, that actually is an act that in-
dicates loves Israel not.

Now, I think it was a wonderful thing
that Prime Minister Netanyahu, in
2010, was invited to the White House.
That was a great thing, very good of
the President to invite him. But all of
the reference to that visit seemed to
make very clear that when the Presi-
dent intentionally snubbed the Prime
Minister who had traveled all this way
to meet with the President, and he was
left waiting for an hour or so while the

CONGRESSIONAL RECORD —HOUSE

President went off with his family—
they knew that Prime Minister
Netanyahu was coming, he came by in-
vitation, and yet the President created
an intentional snub, unless his staff, of
course, is so incompetent they didn’t
let him know that the leader of our
dear ally Israel was waiting in the
White House to visit. But anyway, he
went and dined with his family. Also, it
was considered by most who know
about internal relations to be quite a
snub that, although the President’s
been pictured with all kinds of folks in
the Middle East that would just as
soon Israel be eliminated from the
map, to refuse to have a picture with
him, which was the norm, really was
an indication of loves Israel not.
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Now, Secretary of State Hillary Clin-
ton announced that the Obama admin-
istration planned to send $147 million
to the West Bank and to the Hamas-
run Gagza Strip.

Well, Congress had made very clear,
since we have the purse strings under
the Constitution, that there should not
be money being sent to any organiza-
tion that is supportive of terrorism.
Hamas is a named organization that
supports terrorism. And yet, this ad-
ministration has decided to send a
group who has made very clear they
want to see Israel eliminated, wiped off
the map—sending them $147 million is
not really evidence of a love for Israel,
so that would go in that category.

Over here, you also have President
Obama stating that all his friends in
Chicago were Jewish, and that he was
sometimes accused of being a Jewish
puppet. Well, for those people who ac-
cused the President, according to the
President only, of being a Jewish pup-
pet, and that always his friends in Chi-
cago were Jewish, well, that is some in-
dication of a love for the Jewish Nation
of Israel.

The President’s administration
though, earlier this year, leaked to The
Washington Post of the time window in
which Israel would take out Iran’s nu-
clear program. Well, any ally is sup-
posed to know that if you go leaking
information, putting it out there in
public, that damages an effort of your
close ally to defend itself, that’s not a
good thing. It’s not a sign of love and
affection for an ally when you leak in-
formation that would prevent or harm
the efforts of that ally in defending
itself. So that was not a good indica-
tion of a love for Israel; more of a
“Loves Israel Not.”

And then also, the Obama adminis-
tration had a leak to the media that
Israel was going to use the Azerbaijan
airspace to take out Iran’s nuclear pro-
gram. Well, if that’s the kind of thing
you do for friends, America’s not going
to have a lot of friends for very long
because our friends will know, wow,
Israel is said to be one of America’s
closest allies, and yet they’re leaking
information about private deals that
their so-called ally has made to try to
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defend themselves. That surely would
fall into the category of ‘‘Lioves Israel
Not.”

And then also, you have the immense
pressure that was placed by this ad-
ministration on Israel not to defend
itself without the United States’ per-
mission. Does a friend really do that? I
thought we believed in the sovereignty
of our friends, our nation friends, so
they could make their own decisions
about self-defense. I thought that’s the
case. And yet, we keep hearing reports,
reading reports about pressure by this
administration on Israel not to take
action to defend itself. So that’s really
in that category as well, ‘‘Loves Israel
Not.”

Then also, the Obama administration
has never rejected or condemned the
racist, hateful teachings about Jewish
people going on in the Palestinian
schools in the Middle East, and in some
Muslim schools here in the United
States. No condemnation or rejection
at all could be found anywhere. And
yet, anyone that cares to see the kind
of hateful, biased, nasty things that
are being said about Jewish and Israeli
people just need let our office know.

There are people in Israel, there are
Web sites that can provide that infor-
mation. They’ve gotten copies of text-
books. There are commercials that are
run. There are great events that Pales-
tinian areas, in fact—that are even
named for Palestinian terrorists, Is-
lamic jihadists that blew themselves
up and killed a lot of Israelis. And yet,
we have no condemnation from this ad-
ministration of any of that type activ-
ity.

Israel, of course is repeatedly warned
by this administration to be nicer to
the Palestinians, and we can’t find any
evidence that this administration has
ever warned the Palestinians, quit in-
citing hatred in your children for Jew-
ish or Israeli people.

And the list goes on, helping us as-
sess the evidence of whether President
Obama is for or really against Israel.
Since his comment this week, he’s not
going to tell us any more how he feels
about Israel. We’ll just look at the evi-
dence.

Continuing, we remember not long
after President Obama came into office
he traveled to Turkey, to Iraq, Saudi
Arabia, Egypt, apologized to them on
behalf of the United States. Somebody
uses really good word choices, a beau-
tiful group of words about the United
States being divisive and dismissive.
Anyway, really nice words in what
many dubbed as the apology tour. That
really was not a strong sign of love and
affection for Israel.

And then we have the fact that this
President, although he went on an
apology tour all around our so-called
ally, Israel, he never actually went to
Israel. I don’t know, you can’t blame
him. Maybe he’d be concerned that
Prime Minister Netanyahu would leave
him sitting around twiddling his
thumbs while Prime Minister
Netanyahu went and had dinner with
his family.
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But I've met with Prime Minister
Netanyahu. I’'m not anybody, and yet
he took time and was very punctual in
his meeting, so I really don’t think the
President should have to worry that
Prime Minister Netanyahu might try
to snub him the same way. I think
President Obama would find Prime
Minister Netanyahu to be very conge-
nial, as he mnormally is. Although
again, we go back to the President’s
comments when he didn’t know the
mic was open indicating he didn’t have
a lot of love for having to deal with
Prime Minister Netanyahu every day.

So as for now, until we actually have
a visit from President Obama to Israel,
that really has to go into the ‘‘Loves
Israel Not’’ category.

And then of course, we have the
Obama administration’s support for
the Muslim Brotherhood’s rise to
power in Egypt. This administration
was encouraging Mubarak to step
down, get out of the way, and actually
made quite interesting quotes about
the radical Islamist protesters in
Egypt.

But anyway, they supported the Mus-
lim Brotherhood’s rise to power in
Egypt and have reached out in numer-
ous ways to the Muslim Brotherhood,
thinking that this may really be a good
thing, indicating a great thing for the
Middle East. Well, it may be a good
thing for the Muslim Brotherhood, but
we have the documentation, the quotes
are easily accessible, about what the
Muslim Brotherhood truly stands for,
and they want to see Israel gone.

So some would say, well, it’s a good
thing when any administration reaches
out to a people. But if that people, if
the leaders of a group are demanding
that a dear, close, friendly ally be
wiped off of the map and have to live
under a caliphate, not Judaism, which
the President says he knows more
about than any other President, appar-
ently—but 1live wunder a caliphate,
which, of course, as Ahmadinejad be-
lieves, the 12th imam, the Mahdi, will
be coming back.
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Anyway, that really wasn’t showing
a lot of love for Israel. Of course, Israel
expressed a great deal of concern. They
had concerns about what was going on
in Egypt. Mubarak was a problematic
man, a problematic leader, but at least
he was trying to keep up the agree-
ment, the treaty with Israel. He at
least made some pretense that he was
trying to protect the Egyptian-Israeli
border.

Now we have the Muslim Brother-
hood, who has no such intention, and it
didn’t take an intelligence department
to advise this administration of that.
It certainly should have been clear.
Yet, in 2011, President Obama was call-
ing the radical Islamist protesters in
Egypt “‘an inspiration to people around
the world,” and he stated he supported
a new regime in Egypt. Well, you had
radical Islamists; you had the Muslim
Brotherhood; and as we see in these
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elections as they go forward, the Mus-
lim Brotherhood is taking charge, and
they have no interest in agreeing to
the treaties that have long since been
made with Israel. Although they have
come back and said, Well, we might put
it up to a vote, the same people who
are voting the Muslim Brotherhood
into power, because they know the
Muslim Brotherhood wants to see
Israel gone, will obviously not be sup-
porting a treaty.

So those kinds of comments that put
Israel at such extreme risk on their
border just cannot be deemed to be an
indication of a loves Israel. It’s more a
loves Israel not.

Then we have the fact that, though
Syrian leader Assad has been ruthless
in killing and abusing his people and
has not been helpful to Israel to the ex-
tent Egyptian leader Mubarak was,
this administration, the Obama admin-
istration, has failed to support the Syr-
ian rebels the way it did the Egyptian
rebels. That has really been interesting
to see how that developed.

For example, in Libya, gosh, the
President says he didn’t need support
from Congress because there were peo-
ple like NATO and the Muslim Brother-
hood. There were folks who wanted us
to help get rid of Qadhafi. Well, Qa-
dhafi was sure no angel, and he cer-
tainly had blood on his hands, but Qa-
dhafi was not a threat to Israel, and
this administration militarily—mili-
tarily—supported the people who are a
threat to Israel, unapologetically. Now,
there were some games, some
wordsmanship games—wordsmithing
went on by this administration—say-
ing, Look, look, this is really a NATO
action. Guess who makes up 60 percent
or more of the NATO military. Guess
who gives more to NATO than anybody
else. It’s the United States. So it was a
little bit of sleight of hand to say, You
know, Libya really is more of a NATO
action. It’s not really us.

It is very clear. This administration
has not demanded the ouster of a lead-
er with blood on his hands, who con-
tinues to abuse and Kkill Syrians who
want some freedom. This administra-
tion hasn’t supported those rebels the
way they did in Libya and the way the
administration called for Mubarak to
be gone—forcefully. So that’s also a
loves Israel not.

Then you’ve got to note that the
Obama administration’s support for
giving Israel’s enemies money and
weapons has been at the same time
Israel has been given assistance. That’s
not showing a lot of love for Israel, but
the Obama administration has sup-
ported providing Israel financial aid
that they can use to buy U.S. weapons
for Israel’s defense. Well, now, there’s a
good one to show some love for Israel.
So this administration has shown some
love for Israel by pushing to provide
them with financial aid to buy U.S.
weapons for their own defense. Unfor-
tunately, that comes at the same time
the administration keeps supporting
Israel’s enemies—giving them money,
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pushing to give them money and weap-
ons—at the same time Israel is getting
that same assistance.

Then there is one other thing that I
think is worthy of note. I believe it was
2 years ago—in May 2 years ago, I be-
lieve—that the Obama administration
voted with Israel’s enemies to require
Israel to disclose any and all nuclear
capabilities or weapons. Israel is a tiny
country in the middle of a number of
countries and of hostile peoples that
want to see Israel gone, and nobody has
made that more clear than
Ahmadinejad. It is certainly worthy of
note that it was right after this admin-
istration parted from decades of tradi-
tion of support for Israel—and their
very tenuous situation there in the
Middle East—that it sided with all of
Israel’s enemies and voted to require
them to disclose all they really had
that could protect them.

It brought to mind that story from
the 0Old Testament about King
Hezekiah and how King Hezekiah was
confronted by Isaiah. Those of us who
believe what’s printed there believe
that God sent the prophet to confront
Hezekiah, and he basically said, What
have you done with these people from
Babylon, with these leaders that came
over from Babylon?

This is a Texas paraphrase, but basi-
cally, King Hezekiah said, Oh, I took
these Babylonian leaders around, and I
showed them all our treasure, and I
showed them all the defenses we have
in the armory.

In essence, Hezekiah was told by Isa-
iah, You fool. Because you have done
this, you’re going to lose your country.
And he did. Actually, he begged the
Lord to let it not be on his watch, and
it ends up being under his son’s, but
that’s another story.

The point here that came to mind,
though, is we were demanding that
Israel do what Hezekiah similarly did,
which made their country vulnerable
and caused them to lose their coun-
try—and we voted with Israel’s en-
emies to demand that. This adminis-
tration did. Congress would never have
voted in the majority to do such a
thing, but this Obama administration
did.

It’s a dangerous time in the world,
and it’s time for America not to be stu-
pid. Some have referred to Israel as
being the free world’s miner’s canary,
because as people know, in the old
days, before sensitive electronic equip-
ment, canaries were taken into mines
so that if noxious, poisonous gas began
to fill the air, the canary would die be-
fore the miners would, and if the ca-
nary Kkeeled over dead, the miners
would know they’ve got to get out or
they could be next.

Our assistance to Israel is as a de-
mocracy in the middle of a hostile
world, a hostile area, with people who
want to see our type of freedom and
liberty gone, whose very definition of
the word ‘‘freedom” means freedom to
worship under a joint caliphate under
shari’a law. But Israel’s definition of
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“freedom” is like ours. We should be
supporting Israel. We should not be
supporting Israel’s enemies.
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Those who have studied history, you
know that when a nation’s enemies see
that nation’s strongest ally pulling
away from him, that’s when their en-
emies move against them. So was it
any surprise that after the Obama ad-
ministration voted with Israel’s en-
emies to make Israel more vulnerable,
that all of a sudden here came a flotilla
to challenge the lawful blockade of the
Gaza Strip that Israel had to at least
try to ensure their own protection?

Of course, that was a disastrous and
embarrassing time for Israel, but I
can’t help but believe it goes back to
this administration telling Israel’s en-
emies we're standing with you and not
with Israel. Yes, this administration
has gone back and issued statements to
the contrary. But when you look at the
evidence, look at the unguarded evi-
dence, look at the leaks, look at the
support for whom, it still keeps coming
back that even though this President
says, I'm not going to answer any more
questions about whether or not I sup-
port Israel, the evidence is clear.

I hope in the ensuing months be-
tween now and the next inauguration,
that this administration will go out of
its way to assure Israel’s enemies that
despite the overwhelming evidence
that Israel is not loved by this admin-
istration from past actions and com-
ments, that it will take action if for no
other reason than to try to help this
administration win some votes that
it’s been losing. I don’t really care
what the reason is. I care about sup-
porting our allies, supporting those
who stand for liberty, who will allow
freedom of worship by Muslims, free-
dom of worship by Christians, freedom
of worship by other groups in Israel
that Jews and Christians are not af-
forded in other countries that this ad-
ministration keeps sucking up to.

The evidence seems pretty clear. It
keeps coming back—despite some
minor indications to the contrary—
that this administration loves Israel
not.

With that, Mr. Speaker, I yield back
the balance of my time.

—————

STAFFORD STUDENT LOAN
PROGRAM

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 5, 2011, the gentleman from Con-
necticut (Mr. COURTNEY) is recognized
for 60 minutes as the designee of the
minority leader.

Mr. COURTNEY. Mr. Speaker, I as-
sure you that I will not use the full 60
minutes, but there is an issue that I
wanted to spend a few minutes dis-
cussing today because it is extremely
time sensitive.

As the chart next to me indicates, we
are today on June 1, twenty-nine days
away from the increase in interest
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rates for the subsidized Stafford Stu-
dent Loan Program, a program which
today presently offers middle class col-
lege students loans at a rate of 3.4 per-
cent, and on July 1, by law, that num-
ber will double to 6.8 percent unless
Congress acts.

The situation right now is the result
of a measure that was passed in 2007,
the College Cost Reduction and Access
Act, which at that time—again, the
statute under the Stafford program re-
quired a 6.8 percent interest rate. I was
part of a group that passed the College
Cost Reduction and Access Act that
cut that rate down to 3.4 percent. For
an average student using the Stafford
Student Loan Program, which carries a
loan limit up to $23,000 a year for a stu-
dent, that cut in interest rate saved
the average student who uses this pro-
gram about $5,000 to $10,000 in added in-
terest cost, obviously a huge number
for young people in this country who
are struggling to try to deal with the
costs of higher education.

Again, it was a 5-year bill, and it has
a sunset date of July 1. That is not un-
common in terms of the way legisla-
tion is designed in Washington. But in
January, President Obama, while he
was standing at that podium right be-
hind me, reminded the Congress during
the State of the Union address that
this doubling of rates was a few months
away. Up to this point, we still have
not dealt with this issue. And for
young people who are trying to budget
in terms of the upcoming school year,
young seniors who got their acceptance
letters to go to college, the failure of
this Congress to address this issue and
get it done is, frankly, completely un-
acceptable. And the schedule that
we’ve been following in this House—for
example, this week we had only one
full session day. At a time when so
many issues like this are piling up and
crying out for action, that is really
just unacceptable.

The good news is that there has been
some movement. Since the President
made his call in January, I introduced
legislation to lock in the lower rate the
following day. We have 152 cosponsors
to lock in the lower rate at 3.4 percent.
About 3 weeks ago, the Republican ma-
jority did move a bill forward. It was
paid for, I think, completely inappro-
priately by dipping into a fund to pay
for preventive health care. In other
words, it took money out of a fund to
pay for cervical cancer screening, dia-
betes treatment, all the measures that
are preventible illnesses in this coun-
try. Again, many uninsured individuals
need that fund to operate to get those
tests done and avoid higher health care
costs.

Yesterday, there was again addi-
tional movement where the Republican
leadership in the House and the Senate
acknowledged that that’s not going to
work in terms of a way to pay for it,
and two additional ideas have been put
forward on the table to deal with the
way to offset the cost of cutting that
rate from 6.8 percent to 3.4 percent.
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We’ll see. Next week, the Senate is
back, and that really is the Chamber
where we may see some movement for-
ward in terms of this issue.

I think it’s important to note that
this is only a 1l-year fix that is being
proposed right now. For families out
there dealing with the cost of college,
saying that we’re going to only provide
relief for 1 year for interest rates is not
a good enough answer.

We know that because the Federal
Reserve—which tracks the amount of
consumer debt that families are accu-
mulating in this country—just yester-
day reminded us that student loan debt
now exceeds all other forms of con-
sumer debt. It exceeds credit card debt.
It exceeds car debt.

This is a trajectory which is just
going up and up and up. And adding to
that debt level by allowing interest
rates to be at a ridiculous level in the
economy that we’re in right now—you
can go out and get a 30-year fixed rate
mortgage on a house for about 3 per-
cent or 4 percent right now. Certainly
in Connecticut those kinds of loans are
being offered. There are 10-year Treas-
ury notes being sold at record lows.
Yesterday, it was reported that 1.45
percent was the yield rate that Treas-
ury was selling 10-year notes.

To have 6.8 percent, with this picture
in our economy here today, is just un-
acceptable. The impact it’s having in
terms of the higher education system
is tragic for our country. In the 1980s,
we were number one in the world in
terms of graduating people with either
2-year or 4-year degrees. Today we are
12th. Think about that. The United
States of America now is 12th in terms
of graduating people with 2-year and 4-
year degrees, and cost is the biggest
driving factor that is preventing people
from going to college and getting de-
grees.

0 1400

When we look at the workforce needs
in this country in terms of medical
professions, in terms of research, in
terms of engineering and science, the
fact of the matter is this country is in
an almost crisis situation right now in
terms of being able to refresh and re-
plenish the workforce needs of this
country.

Now, how did we get here? The Staf-
ford student loan program, which was
created in 1965, was an attempt to try
and reach out to families and give
them more affordable interest rates so
that they could pay for colleges. From
the 1960s to the 1990s it was a variable
rate interest program that went up and
down with interest rates in the econ-
omy. In 2002 the Congress passed a
budget law which locked in a fixed rate
at 6.8 percent.

Why did they do that? Well, that in-
terest revenue, when people pay back
their loans, actually goes into the
Treasury. It goes into the coffers of
this country. It’s almost like a tax, es-
sentially. To cut that rate to a lower
level requires other places in the gov-
ernment to sort of offset the reduction
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