S1632

Provides Fair Credit for Local Lev-
ees—Removes the penalty on locally-fi-
nanced flood protection projects and
ensures that local and state invest-
ments in mitigation are accurately
factored into the flood mapping proc-
ess.

I thank the following Senate cospon-
sors for all their hard work throughout
this process:

ROBERT MENENDEZ, JOHNNY ISAKSON,
MARY L. LANDRIEU, THAD COCHRAN,
JEFF MERKLEY, DAVID VITTER, JOHN
HOEVEN, TIM ScOTT, ROGER WICKER,
HEIDI HEITKAMP, CHUCK SCHUMER,
KIRSTEN GILLIBRAND, ED MARKEY, BILL
NELSON, MARK BEGICH, ELIZABETH WAR-
REN, AL FRANKEN, JOE MANCHIN, ROB-
ERT CASEY, AMY KLOBUCHAR, CORY
BOOKER, KAY HAGAN, LINDSEY GRAHAM,
BRIAN SCHATZ, RICHARD BLUMENTHAL,
JACK REED, SHELDON WHITEHOUSE, LISA
MURKOWSKI, RON WYDEN, SUSAN COL-
LINS and DEBBIE STABENOW.

This bill does not incentivize
unsustainable development—In order
to participate in the National Flood In-
surance Program, communities have to
adopt national building codes gov-
erning new development in flood prone
areas. Our bill provides basic consumer
protections to homeowners that build
to code and played by the rules. It does
not alter or amend any rules governing
new construction. The National Flood
Insurance Program is one of the ear-
liest examples of federal land use plan-
ning.

It does not put American Taxpayers
on the hook for a small sub-set of NFIP
policyholders. Prior to Hurricanes
Katrina and Sandy, NFIP was basically
self-sustaining with an average annual
deficit under $20 million over that 26-
year span. The $24 billion debt incurred
as a result of 2005 and 2008 storm sea-
sons was the driving force behind the
rate reforms in Biggert-Waters which
required NFIP policyholders, mnot
American taxpayers, to pay down that
debt and establish a reserve fund for fu-
ture catastrophic events. Our bill does
not change that, it merely gives re-
sponsible policyholders a little more
time to adjust to the higher premiums
they have to pay as a result of Biggert-
Waters.

FEMA Administrator Craig Fugate
estimates that the NFIP saves tax-
payers $1.6 billion every year in avoid-
ed flood losses and disaster response
costs due to the national building
codes each participating community
and policyholder were required to
adopt and adhere to.

I would also like to thank the fol-
lowing staff members for their hard
work throughout this process: Jason
Tuber, Kirby Mayo, Karissa Willhite
and Tim Del Monico in Senator MENEN-
DEZ’ office; Zack Rosenblum and
Meghan Tiara in Senator SCHUMER’s of-
fice; Joan Kirchner in Senator ISAK-
SON’s office; Adam Telle in Senator
COCHRAN’s office; Travis Johnson in
Senator VITTER’S office; Claire
O’Rourke, Liz Craddock, Matt Lehner
and Wes Kungel in my office; Lisa
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Lederberger in MAXINE WATERS’ office;
Zach Butterworth in CEDRIC RICH-
MOND’s office; Dill Dauster and Alex
McDunah in Senator REID’s office and
all of the exceptional floor staff. On be-
half of myself, the Senate cosponsors,
and the entire flood insurance reform
coalition, thank you.

——————

NATIONAL FLOOD INSURANCE
PROGRAM PREMIUM REFUNDS

The PRESIDING OFFICER. Under
the previous order, the Senate will pro-
ceed to the consideration of S. 2137,
which the clerk will report.

The assistant legislative clerk read
as follows:

A Dbill (S. 2137) to ensure that holders of
flood insurance policies under the National
Flood Insurance Program do not receive pre-
mium refunds for coverage of second homes.

The PRESIDING OFFICER. Under
the previous order, there will be 2 min-
utes of debate equally divided prior to
a vote on S. 2137.

Who yields time?

Mr. COBURN. Madam President, we
yield back the time.

The PRESIDING OFFICER. Is there
objection?

Without objection, all time is yielded
back.

The bill was ordered to be engrossed
for a third reading and was read the
third time.

The PRESIDING OFFICER. The bill
having been read the third time, the
question is, Shall it pass?

The bill (S. 2137) was passed, as fol-
lows:

S. 2137

Be it enacted by the Senate and House of
Representatives of the United States of America
in Congress assembled,

SECTION 1. NO REFUNDS UNDER NATIONAL

FLOOD INSURANCE PROGRAM FOR
COVERAGE OF SECOND HOMES.

(a) DEFINITION.—In this section, the term
‘““National Flood Insurance Program’ means
the program established under the National
Flood Insurance Act of 1968 (42 U.S.C. 4001 et
seq.).

(b) NO REFUNDS FOR COVERAGE OF SECOND
HoMES.—Notwithstanding section 3(a)(4) of
the Homeowner Flood Insurance Afford-
ability Act of 2014 or any other provision of
law, in the case of flood insurance coverage
under the National Flood Insurance Program
for a residential property that is not the pri-
mary residence of an individual (as that
term is used in section 1307(a)(2)(A) of the
National Flood Insurance Act of 1968 (42
U.S.C. 4014(a)(2)(A))), the Administrator of
the Federal Emergency Management Agency
may not refund any premium for such cov-
erage collected in excess of the rates re-
quired under the provisions of, and amend-
ments made by, section 3 of the Homeowner
Flood Insurance Affordability Act of 2014.

March 13, 2014
EXECUTIVE SESSION

NOMINATION OF ARUN MADHAVAN
KUMAR TO BE ASSISTANT SEC-
RETARY OF COMMERCE AND DI-
RECTOR GENERAL OF THE
UNITED STATES AND FOREIGN
COMMERCIAL SERVICE

NOMINATION OF TIMOTHY M.
BROAS TO BE AMBASSADOR EX-
TRAORDINARY AND PLENI-
POTENTIARY OF THE UNITED
STATES OF AMERICA TO THE
KINGDOM OF THE NETHERLANDS

The PRESIDING OFFICER. Under
the previous order, the Senate will pro-
ceed to executive session to consider
the following nominations, which the
clerk will report.

The assistant legislative clerk read
the nominations of Arun Madhavan
Kumar, of California, to be Assistant
Secretary of Commerce and Director
General of the United States and For-
eign Commercial Service; and Timothy
M. Broas, of Maryland, to be Ambas-
sador Extraordinary and Pleni-
potentiary of the United States of
America to the Kingdom of the Nether-
lands.

VOTE ON KUMAR NOMINATION

The PRESIDING OFFICER. Under
the previous order, there will be 2 min-
utes of debate equally divided prior to
a vote on the Kumar nomination.

Mr. REID. Madam President, I ask
that all time be yielded back.

The PRESIDING OFFICER. Is there
objection?

Without objection, all time is yielded
back.

The question is, Will the Senate ad-
vise and consent to the nomination of
Arun Madhavan Kumar, of California,
to be Assistant Secretary of Commerce
and Director General of the United
States and Foreign Commercial Serv-
ice?

The nomination was confirmed.

VOTE ON BROAS NOMINATION

The PRESIDING OFFICER. Under
the previous order, there will now be 2
minutes of debate equally divided prior
to a vote on the Broas nomination.

Mr. REID. Madam President, I yield
back that time.

The PRESIDING OFFICER. Is there
objection?

Without objection, all time is yielded
back.

The question is, Will the Senate ad-
vise and consent to the nomination of
Timothy M. Broas, of Maryland, to be
Ambassador Extraordinary and Pleni-
potentiary of the United States of
America to the Kingdom of the Nether-
lands?

The nomination was confirmed.

The PRESIDING OFFICER. Under
the previous order, the motions to re-
consider are considered made and laid
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