September 18, 2014

I will give you a hint, Madam Speak-
er. If you want your corporate tax
rates to be part of a package for at-
tracting jobs in national investment,
you don’t want them to be the worst in
the world, you want them to be the
best in the world. The President’s
Council knows this.

Our system of corporate taxation
hurts business competitiveness and
American workers and it cries out for
reforms. The President’s Council says
our corporate Tax Code hurts Amer-
ican workers and business competitive-
ness. They don’t conclude that busi-
nesses are evil and greedy and out to
stick it to American taxpayers. They
conclude that businesses are struggling
and trying, but it is our Tax Code that
is the albatross around their neck:

A growing body of research also shows that
in a world of mobile capital, workers bear a
rising share of the burden of the corporate
income tax in the form of reduced employ-
ment opportunities and lower wages.

Madam Speaker, I am going to read
that again, because we don’t have that
conversation enough. These are not my
words, these are the words of the Presi-
dent’s Council on Jobs and Competi-
tiveness:

A growing body of research also shows that
in a world of mobile capital, workers bear a
rising share of the burden of the corporate
income tax in the form of reduced employ-
ment opportunities and lower wages.

The United States of America, worst
international competitiveness any-
where on the planet, worst inter-
national tax code anywhere on the
planet. The United States of America,
highest corporate tax rate anywhere on
the planet, largest disincentive to do
business anywhere on the planet.

The President’s Council on Jobs and
Competitiveness:

These giant corporate tax rates don’t pun-
ish corporations, they punish American
workers.

My friends, Madam Speaker, we don’t
have corporations that pay taxes, we
have corporations that raise prices. We
don’t have corporations that pay taxes,
we have corporations that lower wages.
We don’t have corporations that pay
taxes, we have corporations that lower
return on capital. Corporations don’t
pay taxes, they collect taxes. They col-
lect them from the people who buy
their products, they collect them from
their employees in those lower wages,
they collect them in lower returns to
capital—their shareholders, our seniors
on those fixed incomes. High corporate
tax rates don’t punish corporations,
they don’t punish employers, they pun-
ish employees, they punish middle
class American families.

Madam Speaker, the President’s
Council recommended a move to that
territorial tax system I talk about.
They recommended eliminating this
vestige of an older time where capital
was not so mobile, a vestige only seven
countries in the world still use. We are
the largest economy to still use it. It
disadvantages us more than it does
anybody else. The President’s Council
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recommends eliminating that terri-
torial tax system, not double-taxing. It
says:

The current worldwide system makes in-
vesting . . . in the United States more ex-
pensive from a tax point of view than rein-
vesting them abroad, where they are not sub-
ject to additional corporate income tax.

Think about the Ilunacy of that,
Madam Speaker. In the name of so-
called ‘‘helping the American econ-
omy” by bringing in more revenue
through higher tax rates, what we do
to American companies is discourage
them from bringing money home and
investing it here, and instead encour-
age them to keep the money overseas
and invest there.

I don’t know what you are thinking
of when you are thinking of invest-
ment. I am thinking of building a new
factory, I am thinking of expanding
productivity of your workers, I am
thinking of those things that grow
economies.

The President’s Council says our Tax
Code encourages those things to hap-
pen for other people’s citizens. I want
to encourage those things to happen
for our citizens. Corporate tax reform
is the answer.

Madam Speaker, I am going to close
in a place that makes me happy. I told
you I had bad news when I got down
here to start. I did have bad news. The
bad news is we have tied one arm of the
American economy behind America’s
back. We have burdened ourselves with
the worst Tax Code the world has ever
seen, and we are demanding that Amer-
ican companies follow our disastrous
model or else face the accusation that
they are somehow unpatriotic. That
has been the White House’s solution to
a slow economy and rapid job deterio-
ration.

Madam Speaker, what you can’t see
on this poster is Ronald Reagan’s solu-
tion to some of those very same chal-
lenges. Because when he was elected in
1980, he faced some of those very same
economic challenges that we are facing
here today. And Ronald Reagan came
together with the U.S. House of Rep-
resentatives, led by Democrats, and
passed fundamental tax reform for the
last time it was passed in this coun-
try—1986—last large tax reform that we
had in this country. They said he
couldn’t do it. They said he couldn’t do
it, Madam Speaker. They said it was
too big.

He did two things that this White
House, this administration, has not
done, and that I implore them to do,
Madam Speaker—two things.

Number one, he didn’t just talk
about it, he released a proposal of his
own. He didn’t just release one pro-
posal, his Treasury Department re-
leased two proposals. Our Treasury De-
partment giving speeches on why it is
a corporation’s fault, Ronald Reagan’s
Treasury Department offering solu-
tions; two entire fundamental tax re-
form proposals for the Congress to ex-
amine, improve, and pass.

Ronald Reagan said this,
Speaker. He said:

Madam
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Just as sure as Ruth could hit home runs
and Rose can break records, during this ses-
sion of the Congress, America’s tax plan will
become law. But it’s going to take all of us
and all of you letting the folks in Wash-
ington know you that you want this change
made.

He led, Madam Speaker. I thank you
for your leadership, I ask my col-
leagues for their leadership, and, to-
gether, we can make sure that Amer-
ican jobs come first and the American
economy is first in the world.

With that, Madam Speaker, I yield
back the balance of my time.

——————

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Mrs. CAPITO (at the request of Mr.
MCcCARTHY of California) for today and
for the balance of the week on account
of a death in the family.

Mr. CONAWAY (at the request of Mr.
MCcCARTHY of California) for today and
for the balance of the week on account
of attending a funeral.

Mr. HASTINGS of Florida (at the re-
quest of Ms. PELOSI) for today.

————
SENATE BILL REFERRED

A bill of the Senate of the following
title was taken from the Speaker’s
table and, under the rule, referred as
follows:

S. 2651. An act to repeal certain mandates
of the Department of Homeland Security Of-
fice of Inspector General; to the Committee
on Transportation and Infrastructure; in ad-
dition, to the Committee on Homeland Secu-
rity for a period to be subsequently deter-
mined by the Speaker, in each case for con-
sideration of such provisions as fall within
the jurisdiction of the committee concerned.

———
ENROLLED BILLS SIGNED

Karen L. Haas, Clerk of the House,
reported and found truly enrolled bills
of the House of the following titles,
which were thereupon signed by the
Speaker:

H.R. 4751. An act to make technical correc-
tions to Public Law 110-229 to reflect the re-
naming of the Bainbridge Island Japanese
American Exclusion Memorial, and for other
purposes.

H.R. 4809. An act to reauthorize the De-
fense Production Act, to improve the De-
fense Production Act Committee, and for
other purposes.

———

SENATE ENROLLED BILL SIGNED

The Speaker announced his signature
to enrolled bills of the Senate of the
following titles:

S. 476. An act to amend the Chesapeake
and Ohio Canal Development Act to extend
to the Chesapeake and Ohio Canal National
Historical Park Commission.

S. 1603. An act to reaffirm that certain
land has been taken into trust for the benefit
of the Match-E-Be-Nash-She-Wish Band of
Pottawatami Indians, and for other pur-
poses.

S. 2154. An act to amend the Public Health
Service Act to reauthorize the Emergency
Medical Services for Children Program.
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S. 2258. An act to provide for an increase,
effective December 1, 2014, in the rates of
compensation for veterans with service-con-
nected disabilities and the rates of depend-
ency and indemnity compensation for the
survivors of certain disabled veterans, and
for other purposes.

———
ADJOURNMENT

Mr. WOODALL. Madam Speaker, 1
move that the House do now adjourn.

The motion was agreed to; accord-
ingly (at 9 o’clock and 30 minutes
p.m.), under its previous order, the
House adjourned until tomorrow, Fri-
day, September 19, 2014, at noon.

———

EXECUTIVE COMMUNICATIONS,
ETC.

Under clause 2 of rule XIV, executive
communications were taken from the
Speaker’s table and referred as follows:

7245. A letter from the Director, Issuance
Staff, Office of Policy and Program Develop-
ment, Department of Agriculture, transmit-
ting the Department’s final rule — Mod-
ernization of Poultry Slaughter Inspection
[Docket No.: FSIS-2011-0012] (RIN: 0583-AD23)
received September 5, 2014, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on Ag-
riculture.

7246. A letter from the Acting Congres-
sional Review Coordinator, Department of
Agriculture, transmitting the Department’s
final rule — Importation of Litchi and Logan
Fruit From Vietnam Into the Continental
United States [Docket No.: APHIS-2010-0116]
(RIN: 0579-AD51) received September 8, 2014,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Agriculture.

7247. A letter from the Associate Adminis-
trator, Department of Agriculture, transmit-
ting the Department’s final rule — Irish Po-
tatoes Grown in Washington; Modification of
the Handling Regulations for Yellow Fleshed
and White Types of Potatoes [Docket No.:
AMS-FV-14-0026; FV14-946-1 FIR] received
September 15, 2014, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Agri-
culture.

7248. A letter from the Associate Adminis-
trator, Department of Agriculture, transmit-
ting the Department’s final rule — Regula-
tions Issued Under the Export Apple Act; Ex-
empting Bulk Shipments to Canada From
Minimum Requirements and Inspection
[Doc. No.: AMS-FV-14-0022; FV14-33-1 FIR]
received September 15, 2014, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on Ag-
riculture.

7249. A letter from the Associate Adminis-
trator, Department of Agriculture, transmit-
ting the Department’s final rule — Domestic
Dates Produced or Packed in Riverside Coun-
ty, California; Decreased Assessment Rate
[Doc. No.: AMS-FV-14-0057; FV14-987-3 IR] re-
ceived September 15, 2014, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on Ag-
riculture.

7250. A letter from the Associate Adminis-
trator, Department of Agriculture, transmit-
ting the Department’s final rule — Spear-
mint Oil Produced in the Far West; De-
creased Assessment Rate [Doc. No.: AMS-

FV-14-0027; FV14-985-3 FIR] received Sep-
tember 8, 2014, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Agri-
culture.

7251. A letter from the Director, Office of
Sustainable Fisheries, NMFS, National Oce-
anic and Atmospheric Administration, trans-
mitting the Administration’s final rule —
Atlantic Highly Migratory Species (HMS);
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Commercial Blacknose Sharks and Non-
Blacknose Small Coastal Sharks (SCS) in
the Atlantic Region [Docket No.: 120706221-
2705-02] (RIN: 0648-XD369) received September
18, 2014, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Agriculture.

7252. A letter from the Chief of Staff, Nat-
ural Resources Conservation Service, trans-
mitting the Service’s final rule — Changes to
Existing Conservation Program Regulations
[Docket No.: NRCS-2014-0006] (RIN: 0578-
AAG60) received August 14, 2014, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on Ag-
riculture.

7263. A letter from the Secretary, Depart-
ment of Defense, transmitting notification
that the Department anticipates it will be
prepared to commence chemical agent de-
struction operations at the Pueblo Chemical
Depot chemical demilitarization site in
Pueblo, Colorado, pursuant to 50 U.S.C.
1512(4); to the Committee on Armed Services.

7264. A letter from the Under Secretary,
Department of Defense, transmitting a letter
on the approved retirement of Lieutenant
General Clyde D. Moore II, United States Air
Force, and his advancement on the retired
list to the grade of lieutenant general; to the
Committee on Armed Services.

7255. A letter from the Director, Congres-
sional Activities, Department of Defense,
transmitting a letter regarding the report
known as ‘“World Wide Threat Report’”’; to
the Committee on Armed Services.

7256. A letter from the Acting Chief Coun-
sel, FEMA, Department of Homeland Secu-
rity, transmitting the Department’s final
rule — Suspension of Community Eligibility
[Docket ID FEMA-2014-0002] [Internal Agen-
cy Docket No. FEMA-8349] received Sep-
tember 15, 2014, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Financial
Services.

7257. A letter from the Associate General
Counsel for Legislation and Regulations, De-
partment of Housing and Urban Develop-
ment, transmitting the Department’s final
rule — Environmental Compliance Record-
keeping Requirements [Docket No.: FR-5616-
F-02] (RIN: 2506-AC34) received September 4,
2014, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Financial Services.

7258. A letter from the Associate General
Counsel for Legislation and Regulations, De-
partment of Housing and Urban Develop-
ment, transmitting the Department’s final
rule — Federal Housing Administration
(FHA): Adjustable Rate Mortgage Notifica-
tion Requirements and Look-Back Period for
FHA-Insured Single Family Mortgages
[Docket No.: FR-5744-F-02] (RIN: 2502-AJ20)
received September 9, 2014, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on Fi-
nancial Services.

7259. A letter from the Associate General
Counsel for Legislation and Regulations, De-
partment of Housing and Urban Develop-
ment, transmitting the Department’s final
rule — Federal Housing Administration
(FHA): Handling Prepayments: Eliminating
Post-Payment Interest Charges [Docket No:
FR-5360-F-02] (RIN: 2502-AJ17) received Sep-
tember 9, 2014, pursuant to 5 TU.S.C.
801(a)(1)(A); to the Committee on Financial
Services.

7260. A letter from the Associate General
Counsel for Legislation and Regulations, De-
partment of Housing and Urban Develop-
ment, transmitting the Department’s final
rule — Removal of Obsolete Community
Planning and Development (CPD) Regula-
tions [Docket No.: FR-5798-F-01] (RIN: 2506-
AC36) received September 15, 2014, pursuant
to 5 U.S.C. 801(a)(1)(A); to the Committee on
Financial Services.

7261. A letter from the Regulatory Spe-
cialist, LRAD, Department of the Treasury,
transmitting the Department’s final rule —
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OCC Guidelines Establishing Heightened
Standards for Certain Large Insured Na-
tional Banks, Insured Federal Savings Asso-
ciations, and Insured Federal Branches; Inte-
gration of Regulations [Docket ID: OCC-2014-
001] (RIN: 1557-AD78) received September 15,
2014, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Financial Services.

7262. A letter from the Deputy Director,
Centers for Disease Control and Prevention,
transmitting the Centers’ final rule — Speci-
fications for Medical Examinations of Coal
Miners [Docket No.: CDC-2014-0011; NIOSH-
276] (RIN: 0920-AAb57) received August 4, 2014,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Education and the Workforce.

7263. A letter from the Deputy General
Counsel, Pension Benefit Guaranty Corpora-
tion, transmitting the Corporation’s final
rule — Benefits Payable in Terminated Sin-
gle-Employer Plans; Interest Assumptions
for Paying Benefits received September 5,
2014, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Education and the Workforce.

7264. A letter from the Chairman, Federal
Energy Regulatory Commission, transmit-
ting the Eighteenth Report on the Progress
Made in Licensing and Constructing the
Alaska Natural Gas Pipeline, pursuant to 42
U.S.C. 16523 Public Law 109-58, section 1810;
to the Committee on Energy and Commerce.

7265. A letter from the Deputy Director —
ODRM, Department of Health and Human
Services, transmitting the Department’s
final rule — Coverage of Certain Preventive
Services Under the Affordable Care Act
[CMS-9939-IFC] (RIN: 0938-AR42) received Au-
gust 22, 2014, pursuant to 5 TU.S.C.
801(a)(1)(A); to the Committee on Energy and
Commerce.

7266. A letter from the Director, Regula-
tions Policy and Management Staff, Depart-
ment of Health and Human Services, trans-
mitting the Department’s final rule — Post-
marketing Safety Reports for Human Drug
and Biological Products; Electronic Submis-
sion Requirements [Docket No. FDA-2008-N-
0334] (RIN: 9010-AF96) received September 16,
2014, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Energy and Commerce.

7267. A letter from the Deputy Assistant
Administrator, Office of Diversion Control,
Department of Justice, transmitting the De-
partment’s final rule — Disposal of Con-
trolled Substances [Docket No.: DEA-316]
(RIN: 1117-AB18) received September 10, 2014,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Energy and Commerce.

7268. A letter from the Deputy Assistant
Administrator, Office of Diversion Control,
Department of Justice, transmitting the De-
partment’s final rule — Schedules of Con-
trolled Substances: Placement of Suvorexant
into Schedule IV [Docket No.: DEA-381] re-
ceived August 28, 2014, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Energy and
Commerce.

7269. A letter from the Director, Regu-
latory Management Division, Environmental
Protection Agency, transmitting the Agen-
cy’s final rule — Approval and Promulgation
of Air Quality Implementation Plans; Wyo-
ming; Revisions to the Wyoming Air Quality
Standards and Regulations; Ambient Stand-
ards for Nitrogen Oxides and for Ozone [EPA-
R08-OAR-2011-0659; FRL-9916-43-Region-8] re-
ceived September 10, 2014, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on En-
ergy and Commerce.

7270. A letter from the Director, Regu-
latory Management Division, Environmental
Protection Agency, transmitting the Agen-
cy’s final rule — Approval and Promulgation
of Implementation Plans and Designation of
Areas for Air Quality Planning Purposes;
State of Arizona; Redesignation of Phoenix-
Mesa Area to Attainment of the 1997 8-Hour
Ozone Standard [EPA-R09-OAR-2013-0686;
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