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(Mr. MENENDEZ) was added as a cospon-
sor of S. 2250, a bill to extend the Trav-
el Promotion Act of 2009, and for other
purposes.
S. 2572
At the request of Mr. MARKEY, the
name of the Senator from Connecticut
(Mr. BLUMENTHAL) was added as a co-
sponsor of S. 2572, a bill to ban the use
of bisphenol A in food containers, and
for other purposes.
S. 2634
At the request of Mr. PRYOR, the
name of the Senator from Maryland
(Mr. CARDIN) was added as a cosponsor
of S. 2634, a bill to provide tax relief for
major disaster areas declared in 2012,
2013, and 2014, and for other purposes.
S. 2646
At the request of Mr. LEAHY, the
name of the Senator from New Jersey
(Mr. BOOKER) was added as a cosponsor
of S. 2646, a bill to reauthorize the Run-
away and Homeless Youth Act, and for
other purposes.
S. 2689
At the request of Mrs. SHAHEEN, the
name of the Senator from Delaware
(Mr. CooNs) was added as a cosponsor
of S. 2689, a bill to amend title XVIII of
the Social Security Act to specify cov-
erage of continuous glucose monitoring
devices, and for other purposes.
S. 2694
At the request of Mr. BROWN, the
name of the Senator from Vermont
(Mr. LEAHY) was added as a cosponsor
of S. 2694, a bill to amend title XIX of
the Social Security Act to extend the
application of the Medicare payment
rate floor to primary care services fur-
nished under Medicaid and to apply the
rate floor to additional providers of
primary care services.
S. 2710
At the request of Mr. MENENDEZ, the
name of the Senator from Maine (Mr.
KiNG) was added as a cosponsor of S.
2710, a bill to amend the Internal Rev-
enue Code of 1986 to exempt private
foundations from the tax on excess
business holdings in the case of certain
philanthropic enterprises which are
independently supervised, and for other
purposes.
S. 2738
At the request of Mr. BLUMENTHAL,
the name of the Senator from Min-
nesota (Ms. KLOBUCHAR) was added as a
cosponsor of S. 2738, a bill to establish
in the Department of Veterans Affairs
a national center for research on the
diagnosis and treatment of health con-
ditions of the descendants of veterans
exposed to toxic substances during
service in the Armed Forces, to estab-
lish an advisory board on exposure to
toxic substances, and for other pur-
poses.
S. 2746
At the request of Mr. BROWN, the
names of the Senator from New York
(Mrs. GILLIBRAND), the Senator from
Pennsylvania (Mr. CASEY), the Senator
from Rhode Island (Mr. WHITEHOUSE),
the Senator from Washington (Mrs.
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MURRAY), the Senator from Maryland
(Mr. CARDIN) and the Senator from
Rhode Island (Mr. REED) were added as
cosponsors of S. 2746, a bill to amend
the Public Health Service Act to im-
prove the health of children and help
better understand and enhance aware-
ness about unexpected sudden death in
early life.
S. 2775
At the request of Mr. BROWN, the
name of the Senator from North Caro-
lina (Mr. BURR) was added as a cospon-
sor of S. 2775, a bill to amend the Inter-
nal Revenue Code of 1986 to exempt air-
craft management services from the
ticket tax.
S. 2782
At the request of Mr. SANDERS, the
names of the Senator from New Hamp-
shire (Ms. AYOTTE) and the Senator
from Pennsylvania (Mr. CASEY) were
added as cosponsors of S. 2782, a bill to
amend title 36, United States Code, to
improve the Federal charter for the
Veterans of Foreign Wars of the United
States, and for other purposes.
S. 2795
At the request of Ms. BALDWIN, the
name of the Senator from Ohio (Mr.
BROWN) was added as a cosponsor of S.
2795, a bill to amend the Higher Edu-
cation Act of 1965 to expand the defini-
tion of eligible program.
S. 2796
At the request of Ms. BALDWIN, the
name of the Senator from Ohio (Mr.
BROWN) was added as a cosponsor of S.
2796, a bill to amend the Higher Edu-
cation Act of 1965 to increase the in-
come protection allowances.
S. 2839
At the request of Mr. WHITEHOUSE,
the name of the Senator from Cali-
fornia (Mrs. FEINSTEIN) was added as a
cosponsor of S. 2839, a bill to authorize
the Attorney General to award grants
to address the national epidemics of
prescription opioid abuse and heroin
use.
S. 2004
At the request of Mr. COBURN, the
name of the Senator from Kentucky
(Mr. PAUL) was added as a cosponsor of
S. 2904, a bill to prevent the militariza-
tion of Federal, State, and local law
enforcement by Federal excess prop-
erty transfers and grant programs.
S. 2920
At the request of Mr. CASEY, the
name of the Senator from Oregon (Mr.
WYDEN) was added as a cosponsor of S.
2920, a bill to deny Social Security ben-
efits and other benefits to individuals
who participated in Nazi persecution.
S. 2931
At the request of Mrs. FISCHER, her
name was added as a cosponsor of S.
2931, a bill to amend the Unfunded
Mandates Reform Act of 1995 to provide
for regulatory impact analyses for cer-
tain rules and consideration of the
least burdensome regulatory alter-
native, and for other purposes.
S. RES. 580
At the request of Mr. INHOFE, the
names of the Senator from Maine (Mr.
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KING), the Senator from Pennsylvania
(Mr. CASEY) and the Senator from
North Dakota (Ms. HEITKAMP) were
added as cosponsors of S. Res. 580, a
resolution expressing support for the
goals of National Adoption Day and
National Adoption Month by pro-
moting national awareness of adoption
and the children awaiting families,
celebrating children and families in-
volved in adoption, and encouraging
the people of the United States to se-
cure safety, permanency, and well-
being for all children.

———

STATEMENTS ON INTRODUCED
BILLS AND JOINT RESOLUTIONS

By Mr. REED:

S. 2937. A bill to require the president
of the Federal Reserve Bank of New
York to be appointed by the President,
by and with the advice and consent of
the Senate; to the Committee on Bank-
ing, Housing, and Urban Affairs.

Mr. REED. Mr. President, today I am
introducing legislation that would re-
quire the head of the Federal Reserve
Bank of New York to be Presidentially
appointed and Senate confirmed.

In 2010, I worked to include similar
language in the Senate version of the
Wall Street Reform and Consumer Pro-
tection Act, but this provision was ul-
timately not included in the final
version of this law.

At the time, I noted that, ‘‘if the
Governors of the Federal Reserve Sys-
tem in Washington are required to be
confirmed by the Senate, then the
President of the Federal Reserve Bank
of New York, who played a pivotal and
perhaps more powerful role in obli-
gating taxpayer dollars during the fi-
nancial crisis, should also be subject to
the same public confirmation process.”

As the response to the financial crisis
showed, the New York Fed is unlike
any of the other eleven regional Fed-
eral Reserve Banks.

For instance, along with the seven
Governors of the Federal Reserve Sys-
tem who each require Senate confirma-
tion, the president of the New York
Fed is not only a permanent member of
the Federal Open Market Committee,
FOMC, but also acts as the FOMC’s
Vice Chairman. This is an important
distinction because the FOMC estab-
lishes the Federal Reserve System’s
monetary policy, which in the wake of
the financial crisis resulted in the Fed-
eral Reserve’s balance sheet growing to
almost five times what it was before
the crisis in an attempt to reduce long-
term interest rates.

Additionally, the Federal Reserve
Bank of New York is solely responsible
for implementing an aspect of mone-
tary policy known as open market op-
erations through which U.S. Treasury
securities are purchased and sold on a
secondary basis to influence the levels
of bank reserves. In other words, this
means that the New York Fed is in a
position to pick and choose its counter-
parties in these secondary market
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transactions, giving significant advan-
tages to one market maker over an-
other, which raises the potential for
conflicts of interest.

Also, the New York Fed is entrusted
with protecting the U.S. dollar in for-
eign exchange markets.

According to the New York Fed
itself, ‘““though it serves a geographi-
cally small area compared with those
of other Federal Reserve Banks, the
New York Fed is the largest Reserve
Bank in terms of assets and volume of
activity.” Indeed, the New York Fed in
its regulatory capacity is not only in
charge of supervising some of the larg-
est banks in the country, but also some
of the most active financial institu-
tions.

While this is not an exhaustive list of
the New York Fed’s unique responsibil-
ities, these examples demonstrate the
extremely powerful and pivotal role
the New York Fed plays in imple-
menting our Nation’s monetary policy
and enforcing our banking laws. As
such, we should have every expectation
that the New York Fed has the public
interest in mind to the fullest extent
when it conducts its duties.

Unfortunately, these expectations
have not been met. Last month, the Of-
fice of Inspector General, OIG, of the
Board of Governors of the Federal Re-
serve System described the New York
Fed’s oversight efforts with respect to
one large banking institution that
eventually suffered billions of dollars
in trading losses as a ‘‘missed oppor-
tunity.” On top of this, a report aired
in September on the public radio pro-
gram ‘‘This American Life’’ cast doubt
on whether changes the New York Fed
made after the financial collapse to ad-
dress regulatory capture were suffi-
cient to ensure the New York Fed
would be a more proactive banking reg-
ulator and could prevent a future fi-
nancial disaster.

All of this is disturbing, and it is past
time that we add meaningful layers of
accountability in order to prevent an-
other problem from snowballing into a
crisis because of the New York Fed’s
continued unwillingness to address po-
tential financial pitfalls in advance.

By subjecting the president of the
New York Fed to the confirmation
process, an important check and bal-
ance will be added. The Senate will
have a vital opportunity to evaluate
whether a nominee has the experience,
character, judgment, and skills to
serve effectively as one of the most
powerful banking regulators in the
country, if not the world. In addition,
this legislation requires the New York
Fed president to testify before the Sen-
ate Banking Committee and the House
Financial Services Committee at least
once a year, so that Congress no longer
has to negotiate about whether and
when the New York Fed president will
appear before Congress for oversight
hearings. Simply put, this legislation
is about holding the New York Fed ac-
countable. The New York Fed is just
too powerful to be left unchecked.
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I thank Americans for Financial Re-
form, Public Citizen, and the AFL-CIO
for their support, and I urge all my col-
leagues to join me in moving this legis-
lation forward.

———

SUBMITTED RESOLUTIONS

SENATE RESOLUTION  581—HON-
ORING THE LIFE AND SERVICE
OF THE LATE STAFF SERGEANT
ROBERT HENRY ANDERSON

Mr. McCAIN submitted the following
resolution; which was referred to the
Committee on Armed Services:

S. REs. 581

Whereas throughout his life, Staff Ser-
geant Robert Henry Anderson distinguished
himself in each field in which he entered;

Whereas in the military, Staff Sergeant
Robert Henry Anderson was a decorated non-
commissioned officer in the United States
Army during World War II, earning 2 Bronze
Star Medals, 2 Presidential Unit Citations,
the Purple Heart, and various campaign rib-
bons;

Whereas prior to entering military service,
Staff Sergeant Robert Henry Anderson
placed his education on hold to work full-
time to support his family in Cleveland,
Ohio;

Whereas drafted into the military at the
age of 19, Staff Sergeant Robert Henry An-
derson originally enlisted as a paratrooper,
preparing to parachute behind enemy lines
in Germany and all over Europe;

Whereas Staff Sergeant Robert Henry An-
derson saw the desperate need for medical
assistance in combat and volunteered to join
the United States Army Ambulance Service
as a combat medic;

Whereas Staff Sergeant Robert Henry An-
derson was a valuable member of the fight-
ing force, responsible for providing first aid
and frontline trauma care on the battlefield;

Whereas combat medics were unsung he-
roes of World War II, as they were embedded
among infantrymen, faced the enemy un-
armed, and relied on the aid of comrades to
keep them safe;

Whereas as a combat medic, Staff Sergeant
Robert Henry Anderson helped countless sol-
diers, while dodging exploding mines, nearly
getting run over by German tanks, and evad-
ing enemy fire;

Whereas based on his performance as a
combat medic, at the end of World War II,
the United States Army offered to help pay
his way through medical school;

Whereas Staff Sergeant Robert Henry An-
derson earned a bachelor’s degree from Bald-
win Wallace University, in Berea, Ohio;

Whereas at the conclusion of his time in
service, Staff Sergeant Robert Henry Ander-
son returned to Cleveland and honorably
served as a plumber for the Department of
Public Works and as a valued member of the
Journeymen Plumbers Union, Local 55;

Whereas Staff Sergeant Robert Henry An-
derson is the pride of his family, which in-
cludes his parents, Otto and Sarah, his
brothers, Alan, Wayne, and Leonard, his late
wife of more than 60 years, Virginia, their
son, Robert C. Anderson, and a large and lov-
ing extended family;

Whereas Staff Sergeant Robert Henry An-
derson passed away on November 15, 2014, in
Arizona, and his death is a major loss to his
family, the Grand Canyon State, and the
United States; and

Whereas the life and legacy of Staff Ser-
geant Robert Henry Anderson are an im-
mense credit to his family and the cities of
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Cleveland and Mesa and typify the heroes of
the ‘‘Greatest Generation’: Now, therefore,
be it

Resolved, That the Senate—

(1) honors and salutes the decades of serv-
ice of Staff Sergeant Robert Henry Anderson
to the people of the United States;

(2) acknowledges the contributions of Staff
Sergeant Robert Henry Anderson as a para-
trooper, combat medic, plumber, husband,
father, and family member; and

(3) extends appreciation to the family of
Staff Sergeant Robert Henry Anderson, in
recognition of his role as a model of lifetime
service to a grateful community and Nation.

———

SENATE RESOLUTION 582—EX-
PRESSING SUPPORT FOR DES-
IGNATION OF THE THIRD TUES-
DAY OF NOVEMBER AS “NA-
TIONAL ENTREPRENEURS DAY”

Mr. MORAN (for himself and Mr.
BOOKER) submitted the following reso-
lution; which was referred to the Com-
mittee on Commerce, Science, and
Transportation:

S. RES. 582

Whereas since the founding of the United
States, innovation, creativity, industrious-
ness, and entrepreneurship have formed the
economic fiber of the United States;

Whereas entrepreneurs have long been
vital to the economic health and growth of
the United States;

Whereas the willingness of entrepreneurs
to assume risk has resulted in unparalleled
contributions to the growth and develop-
ment of the United States;

Whereas entrepreneurship is the stimulus
for strengthening the economy, advancing
innovation, improving productivity, and cre-
ating new jobs;

Whereas research shows that innovation
has been responsible for approximately 25 of
the economic growth of the United States
since World War II;

Whereas more than 500,000 new businesses
are created in the United States every
month and small business openings have ac-
counted for 40 percent of new jobs in the last
20 years;

Whereas research shows that businesses 5
years or younger were responsible for nearly
every net new job in the economy of the
United States between 1980 and 2005;

Whereas entrepreneurs and the businesses
created by entrepreneurs are responsible for
roughly 3,000,000 jobs every year;

Whereas despite economic instability, 56
percent of adults were confident that they
could start a business and 82 percent of en-
trepreneurs in 2012 used their own savings for
startup cash, indicating that entrepreneurial
spirit remains strong in the United States;

Whereas collaboration and cooperation
amidst a broad coalition of organizations, in-
cluding nonprofit entrepreneurial incuba-
tors, angel investors, venture capitalists,
crowd-funding initiatives, and other early-
stage investors, catalyze entrepreneurial
ventures;

Whereas the Federal Government must
continue to promote entrepreneurship in all
communities by ensuring that entrepreneurs
find the necessary resources to pursue their
ideas;

Whereas support for entrepreneurs, includ-
ing firms managed and owned by women and
other minorities, strengthens the overall
economy of the United States;

Whereas entrepreneurial literacy skills
serve as one of the 2lst-century content
areas critical to success in communities and
workplaces;
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