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This Insight provides information and statistics related to bankruptcy filings in the United States
bankruptcy courts for the 12-month period ending June 30, 2024 (this is the most recent reporting period
for which data are available). While the Insight provides information and data analysis related to
bankruptcy filings statistics, it does not provide legal analysis.

Number of Filings

For the 12-month period ending June 30, 2024, the overall number of bankruptcy filings increased by
16.2% compared to the 12-month period ending June 30, 2023—increasing from 418,724 to 486,613.

Business Filings

Figure 1 shows the number of business and nonbusiness bankruptcy filings for each 12-month period
ending June 30 from 2001 to 2024. As shown by the figure, for the 12-month periods ending on June 30
from 2001 to 2024, business bankruptcy filings peaked in 2010 (59,608 filings). Most recently, for the 12-
month period ending June 30, 2024, business bankruptcy filings increased from 15,724 to 22,060 (a
40.3% increase).

The average number of business bankruptcy filings by district court for the 12-month period ending June
30, 2024, was 241 (the median number of filings was 108).

The five district courts with the greatest number of business bankruptcy filings during this period were
courts for the Central District of California (1,536 filings), District of Delaware (1,533), District of New
Jersey (1,365), Southern District of Texas (1,223), and Eastern District of New York (1,092).
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https://www.fjc.gov/history/courts/u.s.-bankruptcy-courts
https://www.fjc.gov/history/courts/u.s.-bankruptcy-courts
https://www.cacd.uscourts.gov/
https://www.ded.uscourts.gov/
https://www.njd.uscourts.gov/
https://www.njd.uscourts.gov/
https://www.txs.uscourts.gov/
https://www.nyed.uscourts.gov/
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Figure |I. Number of Business and Nonbusiness Bankruptcy Filings

(For each 12-month period ending on June 30 from 2001 to 2024)
Figure is interactive in the HTML version of this Insight.
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Filing data are for 12-month period ending June 30 of each year.

= All or part of 12-month period fell within recession: (1) Early 2000s recession, March 2001-November 2001;
(2) Great Recession, December 2007-June 2009; (3) 2020 recession, February 2020-April 2020.

Source: CRS compilation of publicly available data provided by the Administrative Office of U.S. Courts.

Nonbusiness Filings

For each 12-month period included in Figure 1, nonbusiness filings comprised a much greater percentage
of total bankruptcy filings than business filings (ranging from a low of 94.8% of all bankruptcy filings in
2010 to a high of 98.0% of all filings in 2005).

As shown by Figure 1, for the 12-month periods ending June 30 from 2001 to 2024, nonbusiness
bankruptcy filings peaked in 2003 (1,613,097 filings). The sharp drop-off in nonbusiness filings for the
12-month period ending June 30, 2007, likely reflects changes made to bankruptcy laws in 2005 with the
enactment of the Bankruptcy Abuse Prevention and Consumer Protection Act (BAPCPA). Nonbusiness
filings increased again as a result of the Great Recession, which began in December 2007, but did not
return to pre-BAPCPA levels.

Most recently, for the 12-month period ending June 30, 2024, nonbusiness filings increased from 403,000
to 464,553 (a 15.3% increase). Nonbusiness bankruptcy filings may increase further, with one bankruptcy
observer stating in July 2024 that he expects “a strong demand in individual filings ahead of us, especially
considering the large increase in commercial filings, consumer debt levels, high interest rates, and overall
increased costs with relatively flat household income. The timeframe from the onset of individual
financial stress to a bankruptcy filing is generally six to 18 months.”

The average number of nonbusiness bankruptcy filings by district court for the 12-month period ending
June 30, 2024 was 5,101 (the median number of filings was 4,028).

The five district courts with the greatest number of nonbusiness bankruptcy filings during this period
were courts for the Central District of California (20,088 filings), Northern District of Illinois (19,788),
Northern District of Georgia (17,845), Middle District of Florida (17,413), and Eastern District of
Michigan (16,204).



https://www.congress.gov/bill/109th-congress/senate-bill/256
https://www.federalreservehistory.org/essays/great-recession-and-its-aftermath
https://www.law.com/nationallawjournal/2024/07/08/bankruptcy-filings-surged-in-first-half-of-2024-amid-uptick-in-big-chapter-11-cases/?slreturn=20241021113956
https://www.cacd.uscourts.gov/
https://www.ilnd.uscourts.gov/
https://www.gand.uscourts.gov/
https://www.flmd.uscourts.gov/
https://www.mied.uscourts.gov/
https://www.mied.uscourts.gov/
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Filings by Bankruptcy Chapter

Figure 2 provides, for the 12-month period ending June 30, 2024, the number and percentage of business
and nonbusiness filings that were filed under each chapter of the Bankruptcy Code. For both business and
nonbusiness filings, Chapter 7 was the most common chapter used by debtors during this period
(comprising 52.7% of business filings and 58.8% of nonbusiness filings). Under Chapter 7, any assets of
a debtor not exempt from creditors are reduced to money and the proceeds are distributed to creditors.

Figure 2. Filings by Bankruptcy Chapter
(For 12-month period ending June 30, 2024)

Chapter 7 mChapter 11 Chapter 13 m Other Chapters Data for 12-month period,
ending June 30,2024,
Business Filings: Total 22,060 2.3% (500)
52.7% 7.2%
(11,627) (1,592)

Nonbusiness Filings: Total 464,553

58.8% 41.1%
(273,348) (190,829)

L 0.1% (376)

Source: CRS compilation of publicly available data provided by the Administrative Office of U.S. Courts.

For business filings, Chapter 11 was the second-most common bankruptcy chapter (37.8% of filings).
Under Chapter 11, an individual or, more typically, a business reorganizes its debt while continuing its
operations. The third-most common chapter for business filings, Chapter 13 (7.2% of filings), can be used
when an individual is the sole proprietor of a business.

For the 12-month period ending June 30, 2024, business bankruptcy filings increased across each of the
three main bankruptcy chapters compared to the 12-month period ending June 30, 2023. Specifically,
business filings increased by 33.4% under Chapter 7, by 49.6% under Chapter 11, and by 35.3% under
Chapter 13. The increase in business bankruptcy filings has been attributed, in part, to high interest rates,
supply chain issues, and slowing consumer spending. Additionally, for the one-month period from June 1,
2024, through June 30, 2024, the number of corporate bankruptcy filings was “the highest number
recorded in a single month since at least the start of 2020.”

For nonbusiness filings, Chapter 13 was the second-most common bankruptcy chapter (41.1% of filings).
Chapter 13, sometimes called “wage-earner bankruptcy,” is typically used by an individual consumer to
reorganize his or her finances and to adopt a repayment plan that is required to be completed within a
specified period of time.

Compared to the 12-month period ending June 30, 2023, nonbusiness bankruptcy filings increased across
two of the three main bankruptcy chapters for the 12-month period ending June 30, 2024. Filings
decreased for one chapter during this same period. Specifically, nonbusiness filings increased by 18.6%
under Chapter 7, decreased by 8.1% under Chapter 11, and increased by 10.8% under Chapter 13.



https://www.uscourts.gov/services-forms/bankruptcy/bankruptcy-basics/chapter-7-bankruptcy-basics
https://www.uscourts.gov/educational-resources/educational-activities/bankruptcy-basics-glossary
https://www.uscourts.gov/educational-resources/educational-activities/bankruptcy-basics-glossary
https://www.justice.gov/ust/bankruptcy-fact-sheets/overview-bankruptcy-chapters
https://www.uscourts.gov/services-forms/bankruptcy/bankruptcy-basics/chapter-11-bankruptcy-basics
https://www.justice.gov/ust/bankruptcy-fact-sheets/overview-bankruptcy-chapters
https://www.uscourts.gov/services-forms/bankruptcy/bankruptcy-basics/chapter-13-bankruptcy-basics
https://www.irs.gov/businesses/small-businesses-self-employed/chapter-13-bankruptcy-voluntary-reorganization-of-debt-for-individuals
https://www.irs.gov/businesses/small-businesses-self-employed/sole-proprietorships
https://uscode.house.gov/browse/prelim@title11&edition=prelim
https://uscode.house.gov/browse/prelim@title11&edition=prelim
https://uscode.house.gov/browse/prelim@title11&edition=prelim
https://finance.yahoo.com/news/u-corporate-bankruptcies-soaring-above-192206540.html
https://finance.yahoo.com/news/u-corporate-bankruptcies-soaring-above-192206540.html
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/us-corporate-bankruptcies-in-june-reach-highest-monthly-level-since-early-2020-82297569
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/us-corporate-bankruptcies-in-june-reach-highest-monthly-level-since-early-2020-82297569
https://www.uscourts.gov/services-forms/bankruptcy/bankruptcy-basics/chapter-13-bankruptcy-basics
https://www.justice.gov/ust/bankruptcy-fact-sheets/overview-bankruptcy-chapters
https://uscode.house.gov/browse/prelim@title11&edition=prelim
https://uscode.house.gov/browse/prelim@title11&edition=prelim
https://uscode.house.gov/browse/prelim@title11&edition=prelim
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Disclaimer

This document was prepared by the Congressional Research Service (CRS). CRS serves as nonpartisan shared staff
to congressional committees and Members of Congress. It operates solely at the behest of and under the direction of
Congress. Information in a CRS Report should not be relied upon for purposes other than public understanding of
information that has been provided by CRS to Members of Congress in connection with CRS’s institutional role.
CRS Reports, as a work of the United States Government, are not subject to copyright protection in the United
States. Any CRS Report may be reproduced and distributed in its entirety without permission from CRS. However,
as a CRS Report may include copyrighted images or material from a third party, you may need to obtain the
permission of the copyright holder if you wish to copy or otherwise use copyrighted material.
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